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Total Revenue 

General Administration Expenses
Percentage of Revenue

Service Fees
Percentage of Revenue

Profit/(Loss) Before Income Tax Expense
Percentage of Revenue

Balance Sheet Summary

Total Current Assets
Total Non Current Assets
Total Assets

Total Current Liabilities
Total Liabilities

Net Assets
Total Members Funds

1,690,786

47,977
2.84 %

1,562,361
92.40 %

 
80,447
4.76 %

132,487
- 

132,487

127,870
127,870

4,617
4,617

1,442,095

29,444
2.04 %

1,375,168
95.36 %

 
37,482
2.60 %

98,215
- 

98,215

174,046
174,046

(75,831)
(75,831)
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Central Victorian UFS Ltd seeks to improve the health and wellbeing of our community by
providing health and wellbeing, products and services throughout its Pharmacy in Maiden
Gully.    
 

The company delivers on its objective by utilising well trained knowledgeable people to nurture
long term relationships with our customers through honest and positive communication. We
seek to continuously evolve our professional services to support better health outcomes for
customers and the broader community.
 

The company measures its performance in terms of the benefits it provides to its members
and the community. These benefits are measured in both volume and value. Key performance
indicators include sales and member growth, the number of prescriptions or alternative
volume measures depending on the business, and the number of customers served through
our various outlets. The company uses other financial measures to monitor ongoing
sustainability of the overall business.
 

The principal activities of the society during the course of the financial year were to provide
pharmaceutical goods and a range of health related services to both members and non-
members.
 

Operations have continued to perform in line with expectations with continued growth across
most businesses leading to increased profitability. The profit of the company for the financial
year after provision for income tax was:
 
Year Ended 30 June 2020     $ 80,447
Year Ended 30 June 2019     $ 37,482

The company's constitution precludes the payment of dividends.
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 The spread of COVID-19 has severely impacted many local economies around the globe. In
many countries, businesses are being forced to cease or limit operations for long or indefinite
periods of time. Measures taken to contain the spread of the virus, including travel bans,
quarantines, social distancing, and closures of non-essential services have triggered
significant disruptions to businesses worldwide, resulting in an economic slowdown. The
company's financial position remains sound due to our core pharmacy business being an
essential service although it has been impacted by reduced foot traffic in-store and additional
costs associated with providing services in the current environment. The Company has
determined that these events have not required any specific adjustments within the financial
report. 
 

The duration and impact of the COVID-19 pandemic, as well as the effectiveness of government
responses, remains unclear at this time. It is not possible to reliably estimate the duration and
severity of these consequences, as well as any impact on the financial position and results of
the Company for future periods.
 

The company is not subject to any significant environmental regulation.
  

The company has indemnified its Officers and Directors in relation to any liabilities for costs
and expenses incurred by them in defending any legal proceedings arising out of their conduct
while acting in the capacity of officer or director of the company, other than involving wilful
breach of duty in relation to the company.

The company has not provided any indemnities or paid insurance, during or since the end of
the financial year for the auditor of the company or a related body corporate.
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The number of Board meetings attended by each of the Directors of the
company during the year were:

Ms Nicole Cox

Mr Paul Kirkpatrick

Mr Chris DeAraugo

Mr Stephen Iser

Mr Peter Leersen

Mr Andrew Trewartha

Ms Sue Clarke (appointed: 25 September 2019)

Number of 
Board Meetings 
eligible to attend

Number attended

4

4

4

4

4

4

4

4

4

4

4

4

4

4



Ms Nicole Cox
Chair

Mr Paul Kirkpatrick
Deputy Chair

A copy of the auditors' independence declaration as required under section 307C of the
Corporations Act 2001 is set out on page 15.

Signed in accordance with a resolution of the Board of Directors at Suite 2, 379 Hargreaves
Street, Bendigo, VIC 3550 on 16th November 2020.
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Revenue

General Administration Expenses
 
Service Fees

NET PROFIT BEFORE INCOME TAX
 
Income Tax Expense

NET PROFIT AFTER INCOME TAX

TOTAL COMPREHENSIVE INCOME

1,690,786

(47,977)

(1,562,361)

80,447

-

80,447

80,447

The above statement should be read in conjunction with the accompanying notes.

2

11

3

1,442,095

(29,445)

(1,375,168)

37,482

-

37,482

37,482
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CURRENT ASSETS
Cash Assets
Trade and Other Receivables
Advances

TOTAL CURRENT ASSETS

TOTAL ASSETS
 
CURRENT LIABILITIES

Trade and Other Payables
Borrowings

TOTAL CURRENT LIABILITIES
 
TOTAL LIABILITIES
 
NET ASSETS
 
MEMBERS FUNDS

Retained Earnings
 
TOTAL MEMBERS FUNDS
 
  
 
 
 

5,788
    71,729

54,970
 

132,487

132,487
                  

127,870
-

127,870
 

127,870
 

4,716
 

4,616

4,616

4
5
7

6
7

8

The above statement should be read in conjunction with the accompanying notes.

32,189
66,026

-
 

98,215

98,215
                  

5,637
168,409

174,046

174,046
 

(75,831)
 

(75,831)

(75,831)
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Balance at 1st July 2018
 
Total Comprehensive Income for the year
 

Balance at 30th June 2019

(113,313)

37,482
37,482

(75,831)

(113,313)

37,482
37,482

(75,831)

Balance at 1st July 2019
 
Total Comprehensive Income for the year
 

 Balance at 30th June 2020

(75,831)

80,447
80,447

4,616

(75,831)

80,447
80,447

4,616

The above statement should be read in conjunction with the accompanying notes.
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Cash flows from operating activities:
Cash received from customers
Cash paid to suppliers and employees

 
Net cash received/(used) in operating
activities

 
Cash flows from financing activities:

(Repayments to)/proceeds from related party

Net cash provided/(used) by financing
activities

Net increase in cash held
 
Cash at the beginning of the financial year
 
Cash at the end of the financial year
 

  
 
 
 

1,724,147
(1,527,169)

196,978

(223,379)

(223,379)

(26,401)

32,189

5,788

9

9

The above statement should be read in conjunction with the accompanying notes.

1,442,095
(1,411,364)

30,731

(29,762)

(29,762)

969

31,220

32,189
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Note 1 : Statement of Accounting Policies
The financial report covers the economic entity of Central Victorian UFS Ltd as an
individual economic entity. Central Victorian UFS Ltd is a company limited by guarantee,
incorporated and domiciled in Australia.
 
 
Basis of preparation
The directors have prepared the financial statements on the basis that the entity is a non-
reporting entity because there are no users who are dependent on its general purpose
financial reports. This financial report is therefore a special purpose financial report that
has been prepared in order to meet the requirements of the Corporations Act 2001.
 
The financial statements have been prepared in accordance with the mandatory
Australian Accounting Standards applicable to entities reporting under the Corporations
Act 2001 and the significant accounting policies disclosed below, which the directors have
determined are appropriate to meet the needs of members. Such accounting policies are
consistent with
those of previous periods unless stated otherwise.
 
The financial statements, except for the cash flow information, have been prepared on an
accruals basis and are based on historical costs unless otherwise stated in the notes.
Material accounting policies adopted in the preparation of these financial statements are
presented below and have been consistently applied unless stated otherwise. The
amounts presented in the financial statements have been rounded to the nearest dollar.
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(a) Revenue
The core principle of AASB 15 Revenue from Contracts with Customers is that revenue is
recognised on a basis that reflects the transfer of promised goods or services to
customers at an amount that reflects the consideration the Company expects to receive
in exchange for those goods or services. Revenue is recognised by applying a five-step
model as follows:
    1. Identify the contract with the customer
    2. Identify the performance obligations
    3. Determine the transaction price
    4. Allocate the transaction price to the performance obligations
    5. Recognise revenue as and when control of the performance obligations is
transferred.
 
Generally the timing of the receipt of payment for sale of goods and rendering of services
corresponds closely to the timing of satisfaction of the performance obligations, however
where there is a difference, it will result in the recognition of a receivable, contract asset or
contract liability.
 
All revenue is stated net of the amount of Goods and Services Tax (GST). The gain or loss
on disposal of property, plant and equipment is recognised on a net basis and is classified
as income rather than revenue.

 (b) Membership Revenue
Consistent with the policy introduced in the 2003/2004 financial year membership
revenues have been accounted for on a prepaid basis as opposed to at the time of
receipt.  The company offers members alternative membership options ranging from one
year to five years and therefore the outstanding balance on memberships as at the end of
the financial year is recognised as prepaid revenue.  This applies to members joining the
society since the 12th May 2006 when the new Maiden Gully Pharmacy opened.  The
liability for unearned revenue is held by Bendigo UFS Pharmacies Ltd.
 
(c) Taxation
Current tax
Current tax is calculated by reference to the amount of income taxes payable or
recoverable in respect of the taxable profit or tax loss for the period. It is calculated using
tax rates and tax laws that have been enacted or substantively enacted by reporting date.
Current tax for current and prior periods is recognised as a liability (or asset) to the extent
that it is unpaid (or refundable).
 
Deferred tax
Deferred tax is accounted for using the comprehensive balance sheet liability method in
respect of temporary differences arising from differences between the carrying amount of
assets and liabilities in the financial statements and the corresponding tax base of those
items.
 
 



In principle, deferred tax liabilities are recognised for all taxable temporary differences.
Deferred tax assets are recognised to the extent that it is probable that sufficient taxable
amounts will be available against which deductible temporary differences or unused tax
losses and tax offsets can be utilised. However, deferred tax assets and liabilities are not
recognised if the temporary differences giving rise to them arise from the initial
recognition of assets and liabilities (other than as a result of a business combination)
which affects neither taxable income nor accounting profit.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply
to the period(s) when the asset and liability giving rise to them are realised or settled,
based on tax rates (and tax laws) that have been enacted or substantively enacted by
reporting date. The measurement of deferred tax liabilities reflects the tax consequences
that would follow from the manner in which the entity expects, at the reporting date, to
recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset when they related to income taxes levied by
the same taxation authority and the company intends to settle its current tax assets and
liabilities on a net basis.

Current and deferred tax for the period
Current and deferred tax is recognised as an expense or income in the income statement,
except when it relates to items credited or debited to equity, in which case the deferred
tax is also recognised directly in equity, or where it arises from initial accounting for a
business combination, in which case it is taken into account in the determination of
goodwill.

(d) Goods and Services Tax
Revenues, expenses and assets are recognised net of the amount of Goods and Services
Tax (GST), except where the amount of GST incurred is not recoverable from the taxation
authority. In these circumstances, the GST is recognised as part of the cost of acquisition
of the asset or as part of the expense.

Receivables and payables are stated with the amount of GST included.

The net amount of GST recoverable from, or payable to, the taxation authority is included
as part of receivables or payables in the balance sheet. Cash flows are included in the
statement of cash flows on a gross basis.

The GST components of cash flows arising from investing and financing activities which
are recoverable from, or payable to, the ATO are classified as operating cash flows.



(e) Members' Guarantee
The company is limited by guarantee. If the company is wound up, the Constitution states
that each member would be required to pay $0.50.  The number of members of Bendigo
UFS
Pharmacies Ltd and Central Victorian UFS Ltd at 30 June 2020 was 10558, (2019:11407).

(f) Cash
For the purposes of the statement of cash flows, cash includes cash on hand and in
banks.

(g) Comparative Figures
Where required by Accounting Standards comparative figures have been adjusted to
conform with changes in presentation for the current financial year.

(h) Impairment of assets
At each reporting date, the company reviews the carrying amounts of its tangible and
intangible assets to determine whether there is any indication that those assets have
suffered an impairment loss. If any such indication exists, the recoverable amount of the
asset is estimated in order to determine the extent of the impairment loss (if any). Where
the asset does not generate cash flows that are independent from other assets, the
company estimates the recoverable amount of the cash-generating unit to which the
asset belongs. 

Recoverable amount is the higher of fair value less costs to sell and value in use. In
assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset for which the estimates of future cash
flows have not been adjusted. 

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less
than its carrying amount, the carrying amount of the asset (cash-generating unit) is
reduced to its recoverable amount. An impairment loss is recognised in profit or loss
immediately, unless the relevant asset is carried at fair value, in which case the
impairment loss is treated as a revaluation decrease.

Where an impairment loss subsequently reverses, the carrying amount of the asset (cash-
generating unit) is increased to the revised estimate of its recoverable amount, but only to
the extent that the increased carrying amount does not exceed the carrying amount that
would have been determined had no impairment loss been recognised for the asset
(cash-generating unit) in prior years. A reversal of an impairment loss is recognised in
profit or loss immediately, unless the relevant asset is carried at fair value, in which case
the reversal of the impairment loss is treated as a revaluation increase.



Store location, leasing, layout and fitout.
Employee employment, management and rostering.
Stock management including pricing and purchasing.
Advertising, promotion and customer management.
All administrative and general support required to run a pharmacy.

(l) Receivables and Payables
Receivables are carried at their amounts due. The collectability of debts is assessed at
balance date and specific provision is made for any doubtful accounts. Liabilities for trade
creditors and other amounts are carried at cost that is the fair value of the consideration
to be paid in the future for goods and services received, whether or not billed to the
company.

Receivables and payables are non interest bearing and generally have payment terms of
between 30 and 90 days.

(j) New and Amented Accounting Policies Adopted by the Company
With the exception of the below, these financial statements have been prepared in
accordance with the same accounting policies adopted in the entity's last annual financial
statements for the year ended 30 June 2019. Note that the changes in accounting policies
specified below only apply to the current period. The accounting policies included in the
company's last annual financial statements for the year ended 30 June 2019 are the
relevant policies for the purposes of comparatives.

The Company has adopted AASB 16: Leases. Refer to note 14(b).

(k) Economic Dependency
Central Victorian UFS Ltd has entered into a service agreement with Bendigo UFS Ltd for
the provision of operational and inventory related services. Bendigo UFS Ltd provides
ongoing management and operational support, and other assistance and guidance in
relation to all aspects of the CVUFS’s operation, including resources  in relation to: 

(l) Financial Instruments
Financial instruments are recognised initially on the date that the Company becomes
party to the contractual provisions of the instrument.

On initial recognition, all financial instruments are measured at fair value plus transaction
costs (except for instruments measured at fair value through profit or loss where
transaction costs are expensed as incurred).



the business model is to hold assets to collect contractual cash flows; and 
the contractual terms give rise on specified dates to cash flows are solely
payments of principal and interest on the principal amount outstanding. 

Financial Assets

All recognised financial assets are subsequently measured in their entirety at either
amortised cost or fair value, depending on the classification of the financial assets.

Classification
On initial recognition, the Company classifies its financial assets as measured at amortised
cost.

Financial assets are not reclassified subsequent to their initial recognition unless the
Company changes its business model for managing financial assets.

Ammortised cost
Assets measured at amortised cost are financial assets where: 

The Company's financial assets measured at amortised cost comprise trade and other
receivables and cash and cash equivalents in the statement of financial position.
Subsequent to initial recognition, these assets are carried at amortised cost using the
effective interest rate method less provision for impairment.

Impairment of financial assets
Impairment of financial assets is recognised on an expected credit loss (ECL) basis.

Trade receivables
Impairment of trade receivables have been determined using the simplified approach in 
AASB 9 which uses an estimation of lifetime expected credit losses. The Company has
determined the probability of non-payment of the receivable and multiplied this by the
amount of the expected loss arising from default.

Financial liabilities
The Company measures all financial liabilities initially at fair value less transaction costs.
Subsequently financial liabilities are measured at amortised cost using the effective
interest rate method. 

The financial liabilities of the Company comprise trade payables and bank loans.



Note 2 : Revenue 

Operating activities

Sales Revenue
Memberships

Total revenue from operating activities

Total revenue 

1,682,983
7,803

1,690,786

1,690,786

1,429,181
12,914

1,442,095

1,442,095
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Carried Forward Losses Utilised
Mutual Profit

Note 3 : Income Tax Expense

(a) The components of tax expense comprise:

Current tax
Deferred tax
Income tax expense

(b) The prima facie tax on profit/(loss) from
activities before income tax is reconciled to the
income tax expenses as follows:

Operating profit

Prima facie tax on profit/(loss) @ 27.5 % (2019: 27.5 %)

Less tax effect of:

Income tax on operating profit

Tax Losses (tax effected)

Opening balance

Tax Losses utilised

Future income tax benefits arising from tax losses are
not recognised at reporting date as realisation of the
benefit is not regarded as virtually certain. Future
income tax benefit carried forward is:

-
-
-

80,447

22,123

14,144
7,979

22,123

- 

182,335

(14,144)

168,191

-
-
-

37,482

10,308

4,503
5,805

10,308

-

186,838

(4,503)

182,335

As at 30 June 2020, the balance of the gross carried forward tax losses is 
$557,904 (tax effected: $167,978 ) (2019: $610,113  gross, tax effected: $182,335).        
        



Note 4 : Cash Assets

Cash at bank and on hand 5,788

5,788

20,216 
37,494
14,019

      71,729 
      

Note 5 : Trade and Other Receivables

Government - PBS Remittances Outstanding
GST refund
Prepayments

33,809
32,217

-
      66,026 

32,189

32,189

750 
124,720

2,400
      127,870 

      

Note 6: Trade and Other Payables

Trade creditors
Accruals
Prepaid Memberships

827
4,810

-
      5,637 
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-

     
-

      

54,970

54,970

Note 7 : Borrowings and Advances

(a) Borrowings - Current
            Intra-group Loans from related party

(b) Advances - Current
            Intra-group Loans to related party

            

           
 Intra-group loan and advance is repayable at 90 days notice.

 
168,409

     
168,409

      

-

-



 
(75,831)

     
80,447

      
4,617

Note 8 : Members Funds

Balance at the beginning of the financial year

Net profit/(loss) from ordinary activities after income tax

Balance at the end of the financial year

       

 
(113,313)

     
37,482

      
(75,831)

 
5,788
5,788

80,448

(5,703)
122,233

196,978

Increase in receivables
Increase in trade creditors and payables

Note 9 : Statement of cashflows

Reconciliation of cash

Cash at bank and on hand

Reconciliation of profit after tax to net cash
provided by operating activities

Net profit/(loss) from ordinary activities after income tax

Changes in assets and liabilities:

Net cashflow used by operating activities 

 
32,189
32,189

37,482

(9,558)
2,807

30,731

Auditing the financial accounts
Other services in relation to the company

Note 10 : Auditor's Remuneration

Amounts received or due and receivable by the auditor of
the company for:

4,925
-

4,925

7,170
-

7,170



Note 11 : Related Party Transactions
Transactions between related parties are on normal commercial terms
and conditions no more favourable than those available to other
parties unless otherwise stated. None of the transactions incorporate
special terms and conditions and no guarantees were given or
received.

Bendigo UFS Pharmacies Ltd provide all day to day operational
management for Central Victorian UFS Ltd which currently operates a
single pharmacy in Maiden Gully. Service fees are paid to Bendigo UFS
Pharmacies Ltd which cover the provision of all support services to
operate the pharmacy owned by Central Victorian UFS Ltd. These
include providing all employees, purchasing and other elements to
conduct the business. As a result of transactions created through this
service structure, intercompany balances are created which are
materially settled on a monthly basis. The balances are provided
below:

Service Fees for the financial year

Outstanding Balance at 30 June

Refer to Note 14 (c) for information relating to a general security over
the assets of Central Victorian UFS Ltd as part of the loan agreement
entered by Bendigo UFS Pharmacies Ltd.

1,562,361 1,375,168

(54,970) 168,409

The names of each person who held the position of Director during the year are:

Ms Nicole Cox
Mr Chris DeAraugo
Mr Stephen Iser
Mr Paul Kirkpatrick
Mr Peter Leersen
Mr Andrew Trewartha
Ms Sue Clarke (Appointed: 25 September 2019)

Directors' Remuneration
Short term employee benefits
Post-employment benefits

Total Directors' Remuneration

5,374
600

5,974

5,315
527

5,842

Since the end of the previous financial year no Director of the society has received
or become entitled to receive any benefit (other than a benefit included in the
aggregate amount of emoluments received or due and receivable by the Directors
shown in the accounts) by reason of a contract made by the society with the
Director or with a firm of which the Director is a member, or with a company in
which the Director has a substantial interest.



Note 12 : Subsequent events

(a)    Capital commitments
The duration and impact of the COVID-19 pandemic, as well as the effectiveness of government
responses, remains unclear at this time. It is not possible to reliably estimate the duration and
severity of these consequences, as well as any impact on the financial position and results of the
Company for future periods.
 
There are no other matters that have arisen since the end of the financial year that have
significantly affected the operations of the company or its financial balances.

Note 13 : Contingent liabilities

There were no contingent liabilities at the date of this report to affect the financial statements.
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Note 14 : Commitments and Guarantees

(a)    Capital commitments

As at 30 June 2020, the company does not have any capital commitments (2019: None).

(b)    Property Leases
The premises at Maiden Gully are leased by Bendigo United Friendly Society Pharmacies Ltd on
behalf of Central Victorian UFS Ltd. The company pays Bendigo United Friendly Society
Pharmacies Ltd through the Service Agreement between the two entities for all costs associated
with the lease. 
Bendigo United Friendly Society Pharmacies Ltd has recognised the lease for 741 Calder Highway
in accordance with AASB 16. The annual rent due next year for 741 Calder Highway Maiden Gully
is $42,737 and there is one and a half years remaining on the current term and 4 options of 5
years available.

(c)    Guarantees

During the 2019 financial year, Bendigo United Friendly Society Pharmacies Ltd, a related party of
Central Victoria UFS Ltd, entered into a loan agreement for the purchase of the Bendigo Day and
Night Pharmacy. This loan is secured over the assets of both companies, therefore Central
Victorian UFS Ltd is a party to this agreement. As at 30 June 2020 and during the financial year,
none of the loan convenants had been breached.



Note 15 : Registered office/Principal place of business
The registered office and principal place of business is:

Registered office

Suite 2,379 Hargreaves Street, Bendigo, VIC 3550

Principal place of business

2/741 Calder Highway, Maiden Gully, 3555
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Note 16 : Financial Risk Management

The company's activities expose it to a limited variety of financial risks:  market risk (including
currency risk, fair value interest risk and price risk), credit risk, liquidity risk and cash flow interest
rate risk. The company's overall risk management program focuses on the unpredictability of
financial markets and seeks to minimise potential adverse effects on the financial performance of
the entity. The entity does not use derivative instruments.

Risk management is carried out directly by the Board of Directors.

(a)  Financial Risk Management Policies

Market Risk
The company has no exposure to any transactions denominated in a currency other than
Australian dollars.
 
Price Risk
The company is not exposed to equity securities price risk as it does not hold investments for
sale or at fair value. The company is not exposed to commodity price risk.

Liquidity Risk
Prudent liquidity management implies maintaining sufficient cash and marketable securities
and the availability of funding from credit facilities. The company believes that its sound
relationship with Bendigo and Adelaide Bank Limited and National Australia Bank Limited
mitigates this risk
significantly.

Net fair values
The net fair values of financial assets and liabilities approximate the carrying values as
disclosed in the Statement of Financial Position. The company does not have any
unrecognised financial instruments at the year end.

Credit risk
The maximum exposure to credit risk at balance date to recognised financial assets is the
carrying amount of those assets as disclosed in the Balance Sheet and notes to the financial
statements.
 
There are no material credit risk exposures to any single debtor or group of debtors under
financial instruments entered into by the economic entity.



(b)  Financial Instrument Composition and Maturity Analysis

Maturity Analysis

The table below provides information on the company's maturity profile of its financial liabilities:

Floating
Interest

Rate

Fixed
Interest

Rate

Non
Interest
Bearing

Weighted
Average

Effective 
Interest Rate

2020
$

2019
$

2020
$

2019
$

2020
$

2019
$

2020
$

2019
$

Financial assets
Cash at Bank
Receivables
Related Party Advances 

Financial liabilities
Trade and Other Payables
Related Party Loans

5,788 32,189

54,970 -

0.00 % 0.84 %
66,02671,729

127,870 5,637

- 168,409

Financial Instrument

Total
contractual
cash flows

Less
future

interest

Carrying
amount of

liability

$

Year Ended 30 June 2020
Trade and other payables 127,870

Financial Instrument 1 year or less 1 to 5 years 5+ years

$$$ $ $

Year Ended 30 June 2019
Trade and other payables
Borrowings

-

5,637
168,409
174,046

5,637
168,409
168,409

5,637
168,409
174,046

Repayable over:

127,870 -
-
-

-
-

127,870
127,870

127,870
127,870

-
-
-

-
-
-

-
-
-

The borrowings do not have a set maturity date, therefore are included as repayable within one
year.

(c) Sensitivity Analysis

Interest Rate Risk

The company is exposed to insignificant interest rate risk, thus no sensitivity analysis is required.

- -
- --

-
-
-

-
-
-

-
-
-

-
-

-
-

-
-

-
-

-
-

-
-



The directors have determined that the company is not a reporting entity and that this special
purpose financial report should be prepared in accordance with the accounting policies
described in Note 1 to the financial statements.

In accordance with a resolution of the directors of Central Victorian UFS Limited, the directors
declare that:

(1)    The financial statements and notes, as set out on pages 15 to
  34 are in accordance with the Corporations Act 2001 and:

a.  comply with Accounting Standards applicable to the company; and
b.     

Ms Nicole Cox
Chair

Signed: 16th November 2020

Mr Paul Kirkpatrick
Deputy Chair

Signed: 16th November 2020

(2).    In the directors' opinion there are reasonable grounds to believe that the
  company will be able to pay its debts as and when they become due and
  payable.    

This declaration is made in accordance with a resolution of the Board of Directors.

give a true and fair view of the financial position as at 30 June 2020 and of the
performance of the company for the year ended on that date in accordance
with the accounting policies described in Note 1 of the financial statements.
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